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MO TA DANH MUC

= Nhdm cd phiéu: Loc Xuan = SO ¢d phiéu: 12
= Data st dung: Két hop gilta co ban va kj thuat = Ngay danh muc hoat dong: 08/10/2019
= Thoi gian dau tu: 6 thang m Loi nhuan ky vong: 15% trong 6 thang

= Nguyén tic xdy dung danh muc: Pa dang hda danh = Rui ro udc tinh: 7%
muc dau tu vdi cac co phiéu c6 mic dd rui ro trung
binh, nhitng c6 phiéu dau nganh va cé tiém nang tang
trudng tot trong 6 thang.
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GIO1 THIEU DANH MUC PAU TU

Thi trvdng cudi ndm dang cho thiy nhitng tin hiéu tich cuc hon so véi 3 quy dau nam.

Theo nhin nhan ctia ching t6i, cac cd phiéu Bluechip sé tiép tuc thu hut dong tién cla cac nha dau
trong va ngoai nudc, tao vi thé én dinh cho thi trudng, gitp cac cd phiéu Midcap cé budc tdng trudng
dot pha hon trong quy 4.

Vao cudi ndm thj truong s& dat mirc quanh 1000 diém nhirng dot séng nho cd thé dua VNIndex sat
hodc tham chi vuot mre 1000.

Danh muc L6c Xuan lay hinh anh tir van vat ddm choi vao mua xuan sau mot thdi gian mua gio thi
dom hoa két trai dem lai qua ngot cho doi. Danh muc duoc xay dung can bang gitta cd phiéu Bluechip
va co phiéu Midcap, gilta Igi nhuan va rdi ro. Pong thoi, véi nhitng danh gid tich cuc cho nganh tai
chinh, vat liéu xay dung, dét may, bat ddng san va logistic, ching toi hita hen s& dem lai nhi*ng thanh
qud tdt dep cho cdc nha dau tu.
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CHIEN LU'OC PAU TU

= P3c diém ctia danh muc

+ Danh muc dau tu co tinh da dang héa vé céc co phiéu va nhédm nganh rat cao, cac c¢d phiéu niém yét cé gid tri
von hda thj trudng thi trudng 16n va co tinh thanh khoan tot trén HSX.

+ Danh muc bao gdm cac m3 cd phiéu cé yéu td co ban tdt, dinh gia hap dan.

+ Danh muc dau tu cd tinh an toan cao, do cé cdc nhdm nganh gan glii v&i ngudi tiéu dung.

= Chién lwgc dau tw phu hop

+ Danh muc dau tu phu hap véi ca chién luogc dau tv dai han cling nhu dau tv ngan han trong nlra cudi ndm
2019 va dau nam 2020.
+QuY s& két hop chién lugc dau tu tang trudng va chién luoc dau tu gid tri.

+QuY s st dung phuong phap tiép can céc chisd co ban cia cong ty dé lva chon cd phiéu dau tu va lya chon
cac cong ty trong nhiéu nganh khac nhau. Phan tich cac chi bao vé gia, khbi lwvong giao dich dé Iva chon dung
thdi diém giao dich cé phiéu.
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CO CAU DANH MUC PAU TU

® Tai chinh
Vat liéu xay dung
Dét may

» Duoc pham

» B4t dong san

» Logistic

» Dau khi

BVH 15% MSH 8%
VHM 12% TCM 7%
BID 10% HDG 6%
CVT 10% DVP 6%
SDI 8% IMP 6%
GAS 8% DBD 4%
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CHIi TIEU TAI CHiNH CO BAN

Pong clra

Von hda

Thanh khoan TB

(VND) (tyVND)  quy(tyvnp) o (VND)  P/E
BVH Tai chinh 70.700 1.26 49.522,67 14,48 1.328 440 3,2 6,18%
BID il 40400 000 138.116,10 49,16 2001 188 26  20,79%
CVT  Vitliéuxdydung 22550 102 827,38 4,45 4146 47 14 2461%
MSH D&t may 53000 034  2.900,55 8,46 9277 75 24  4238%
TcM Dét may 23750 102 1.375,52 17,69 1366 49 13 1830%
DBD Buisle [fhe 55000 002  2.800,85 6,56 2037 177 32  16,89%
IMP Dugc pham 50000 025  2.469,37 0,68 2908 168 18  9,50%
HDG  Bitdongsan 35500 069  4.212,45 21,49 10278 47 15  3543%
SDI Bitdéngsan 75800  1.20  9.095,68 3,14 0064 131 10  1427%
VHM  Bitdéngsin  89.000 099  298.106,74 54,32 5065 17,7 51  31,45%
DVP Logistic 41.400 0.24 1.656,00 2,42 7.372 5,8 1,5 26,77%
GAS By [ 100700 162  192.734,77 30,23 6516 168 42  27,11%
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BAO CAO TOM TAT MOT SO CO PHIEU

BID - Luwc tang trwd'ng tir nhdm ngan hang ) B I DV@

I. K& hoach kinh doanh

Du bdo Thu nhap I5i thuan ndm 2019 dat 41.423 ti dong (+18.5% yoy), LNTT dat 10.742 ty dong (+13,4% yoy), ROE dat 16.7% téng
1,6 don vi so v&i nam 2018.

Il: Trién vong dau tw

1. Trong 3 thang gan day, dong tién d6 manh vao nhdm nganh ngan hang, BID va cd phiéu thu hit manh véon dau tu trong va ngoai
nuaéc.

2. Trong dau qui IV BIDV d3 ban ra gan 300.000 trai phiéu huy déng gan 3.000 ty dong von cap 2 tao da tdng trudng cho doanh thu.

3. BIDV lién tiép gilt vitng vi tri ngan hang cd tai san I6n nhat trong hé théng ngan hang Viét Nam.
Thuong vu M&A vdi KEB Hanabank d3 gitip cai thién nguén von va tdi thiéu hod rdi ro nhd duoc chuyén giao cac kj thuat cda
KEB tlr d6 t6i da hod lgi nhuan.

4. Viéc tap trung vao phan khuc ban & va SME s& dem lai Igi nhudn cao BIDV ddng thdi gia tang rii ro ti cac khodn no xau. Tuy
nhién BIDV dang ting cudng quan tri rdi ro dé can dbi lai.

lll. Rui ro

1. RUi ro hé thdng do bién ddng cla thi truong toan thé gidi trong phién diéu tran tdng thdng Donald Trump sap tdi.
2. Canh tranh gay gat vdi cac ngan hang khac, dac biét |a VCB va TCB

IV. Két qua kinh doanh

Trong 6 thang dau nam 2019, thu nhap I4i thuan dat 17.683 ty dong tang 1.3% n/n, thu nhdp ngoai |13i dat 5.017 ty ddng ting
10,6%. LN rong dat 3.737 ty dong gidm 3.9%, NIM gidm 25 diém co ban va trich 1ap du phong rdi ro ting 6,8%.

Két thuc 6 thang dau ndm 2019, tai sdn cla BIDV dat 1400 ty dong tang 6.2% so véi dau ndm trong dé cho vay khach hang dat
1049 ty dong chiém 75% tong tai san.
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BAO CAO TOM TAT MOT SO €O PHIEU
L

MSH - Ching dua cudi nam > SONGHONG

I. K& hoach kinh doanh
Doanh thu ndm 2019 cla MSH tang trudng khodng 15% yoy nhd vao viéc tiép tuc chuyén dich sang mang FOB va ty trong don
hang FOB tang |én mirc 84% so v&i mirc 77% nam 2018.

Il. Trién vong dau tw

1. Nganh dét may m& rong thi trudng xuat khau, tang trudng nlra cudi ndm

Hudng loi tir cudce chién tranh thuong mai M- Trung, tir ndm 2018 nganh dét may d3 m& rong thi phan xuat khau sang MY, day
von 1a thi trudng xuat khau dét may I8n nhat Viét Nam. Chi tinh riéng ndm 2018, gid tri xuat khau dét may d3 tang 16,4% con s6
nay duoc ki vong tiép tuc duy tri vao ndm 2019 khi ma Trung Qudc d3 dan danh méat thi phan & M.

Gid tri xuat khau dét may nira ndm 2019 ting cao hon so vai nlra dau ndm trong nhitng ndm gan day. Diéu nay cling duoc thé hién
qua thay d6i doanh thu ctia cac doanh nghiép dét may. Tinh riéng ndm 2018 va 2017, doanh thu clia MSH trong nira cudi ndm cao
hon so v&i nira dau nadm lan luot 1a 25% va 21%. Day 1a co s& dé cho rang doanh thu clia MSH tiép truc tang trudng trong nhitng
thang cudi nam.

2. Chuyén dich don hang may tir madng CTM sang FOB nang cao kha ndng canh tranh, giip doanh thu clia MSH ting trudng.

3. Nha mdy Séng Hong 10 sép di vao hoat déng vdi cong nghé hién dai s& gitip nang cong suat nha may 20% va lao ddng 1én 13.000
Nguoi

ll. Rui ro

Viéc kinh doanh dién bién kha khé ludng, nganh may bi mat nhiéu don hang cung véi ndng luc canh tranh chi yéu duoc loi ngan
han tir thvong chién My- Trung.

Cac rliro vé tién do6 ky két cac Hiép dinh thwong mai, xu hudng tang chi phi nhan céng bén canh thay d6i xu hudng thoi trang va
khoa hoc céng nghé.

IV. Két qua kinh doanh

KQKD 6 thang dau ndm 2019 tang trudng tot, Doanh thu dat 1.164 ty tdng 45,27% so vdi clng ki ndm ngodi. LNST dat 132 ty tang
16,34%. Luf k& 6 thang dau nam dat 2.165 ty doanh thu (+24% yoy) va 219 ty (+52% yoy).
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BAO CAO TOM TAT MOT sO cO PHIEU \‘ r/
HDG - Tiém nang tang trwd'ng > § %

HADO GROUP

I. K& hoach kinh doanh

N&m 2019 HDG dat ké hoach doanh thu & mrc gan 4.618 ty dong (+43% yoy), Igi nhuén sau thué & murc 796 ty (+1% yoy). V&i tién
d6 hach todn cac du an BDS cung tiém nang tang trudng tdt tr mang ndng lvong va xay lap, HDG cé thé hoan thanh ké hoach vé
doanh thu va vuot lgi nhuan dé ra.

Il. Trién vong dau tw

HDG budc vao giai doan tang trudng manh vdi dong luc chi yéu tir viéc trién khai cac du dn bat dong san va phat trién mang ning
lwong.

+N&m 2019-2020, HDG s& tiép tuc ghi nhan doanh thu vuot troi dén tir du dn Centrosa (con lai khodng 6.000 ty), cling vdi hon 10
du an bat déng san khac. Dién tich san thuong mai cho thué ting theo tirng du an tao ra ngudn thu én dinh.

+ Nha may dién méat troi Hong Phong d3 hoan thanh trudc thang 6 ndm 2019. Dién gidé Tién Thanh, thly dién Séng Tranh va thly
dién Dakmi 2 dang duoc xay dung.

Ill. RGi ro

No vay du kién sé tdng khi cac ndm tdi HDG s& phai trién khai dong thdi nhiéu du dn mai, qua do chi phi 13i vay tdng cao anh hudéng
dén KQKD cla doanh nghiép.

+San lvong dién tirng ky phu thudc vao diéu kién thoi tiét

+ Ap luc huy déng vén 16n tir cac du dn ndng luong.

IV. Két qua kinh doanh

K&t thuc 6 thang dau ndm, doanh thu dat 1.847 ty dong (+185% yoy) va loi nhuan sau thué dat 504 ty ddng (+532% yoy). Doanh
thu va loi nhuan sau thué déu tdng manh do cdng ty tiép tuc ban giao cdn ho tir 2 du &n Hado Centrosa va Hado Riverside va thay
dién Nhan Hac phat dién hét cdng suét.
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BAO CAO TOM TAT MOT SO CO PHIEU

PETROVIETNAM

GAS

GAS - U'u thé I&'n d& phat trién va ting truéng )

I. K& hoach kinh doanh

Nam 2019, PV GAS d&t k& hoach kha than trong |3 63.908 ty dong doanh thu (-16% yoy) va 7.643 ty ddng Igi nhuan sau thué (-35%
yoy). Tuy nhién theo chiing t6i danh gia, k&t thic ndm 2019 GAS c6 thé dat 72.855 ty dong doanh thu (-4% yoy) va LNST dat 8.100
ty dong (-30% yoy).

II. Trién vong dau tw

1. GAS dang gilt vi thé chi phdi trong Iinh vuc phan phbdi khi tai Viét Nam.

2. Nhu cau khi thién nhién trong nudc tang trudng 6n dinh & mitc 3%/n3m, nhu cau LPG tang trudng 5-6%/nam.

3. Doanh thu ting trudng nhd md rong cong suat thdng qua viéc dau tu cac du an, nha may GPP Ca Mau, du an dudng 6ng dan
khi Nam Cén Son giai doan 2, du 4n Lo B— 0O Mén va du 4n mé Su Ti Trang giai doan 2 thay thé cho cac mo khi ma GAS khai thac
dang dan can kiét.

4. GAS dau tu thém vao 2 cong ty con 1a PV GAS South va PV GAS North, tir do gia tdng mang ban 1é.
5. Chi truong thodi vén nha nudc tai PV GAS.

Ill. Rui ro
1. Gia khi bi anh hudng manh bai dién bién gia dau trén thi truong cling nhu thay déi quy dinh lién quan dén diéu chinh gia khi.

2. Lo ngai du tri suy thodi: mbi lo ngai vé du trit lwong khi thién nhién cla cac hé thdng khi Clru Long, Nam C6n Son, PM3 — Ca
Mau dang suy thoai.

3. Van dé vé chinh tri: anh hudng dén hoat d6ng khai thac tai b& Nam Cén Son.

IV. Két qua kinh doanh

LTy ké 6 thang dau ndm 2019, GAS dat 38 992 ty dong (+2% yoy) doanh thu. Loi nhudn gdp & mirc 8.785 ty ddng, tdng nhe 9 ty
dong so vdi cung ky ndm 2018. Lgi nhuan trudc thué hop nhat ghi nhan 7.618 ty dong (+5% yoy). Loi nhudn sau thué hop nhat ghi
nhan 6.120 ty ddng (+5% yoy).
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